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Apollo touts Athene annuity 
sales, sees ‘robust future’ in 
other products
By John Hilton

Higher fee revenue and strong retirement 
products drove another strong quarter for 
Apollo Global Management.

A bold �ve-year plan laid out in October 
calls for Apollo to double in �ve years. Its 
Q4 results provided a strong start, with 
$33 billion of in�ows and assets under 
management increasing 15% to $751 billion.

Apollo executives held a conference call 
Tuesday morning with Wall Street analysts.

“�is is exactly the quarter and exactly the year we want,” CEO Marc Rowan said. “Recall what we 
are trying to do and what we’ve reiterated in our �ve-year planning process: We are not here to grow 
the fastest. We are not here to grow the largest. We are here to deliver the plan and like who we are 

Athene Life & Annuity, a wholly owned subsidiary of Apollo, remains the No. 1 seller of annuities. 
�rough the third quarter of 2024, the most recent statistics, Athene sold nearly $28 billion worth of 
annuities, far outdistancing No. 2 seller Corebridge Financial.

In January alone, Athene in�ows totaled $9 billion, Rowan said. He cautioned analysts not to expect 
that number in every month of 2025.

“We seek to earn excess returns, and when we see opportunities to do that, we will be very aggressive,” 
Rowan said. “When returns are not as clinical or not where we want them to be, we will back o�. 
We run a principles-based business, and you can count on us to be good, responsible stewards of 
capital.”

https://insurancenewsnet.com/innarticle/athene-hits-record-fixed-indexed-annuity-sales-in-just-9-months
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